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Enbrldge pushes pipeline

Second appeal
made to Montreal
business leaders

‘.pu.llm;. to the Canadian Club of
Montre
It was Monaco's second appeal to
Momitreal business kesders in about
two months.
The Calgary-based company
will make a p and take

I1\L-|:mu;vm)' was forced to make
E ssions to the federal
regulator in writing after lh.- final
day of by o

“People want to know if it can be
done safery and can it be done inan
en mnmmnlly correct way and

ly believe th i b

celled in October due to =m urity
C nnn'nrt uuulm». SOMNE Profesters
ing Alberta crude

T

ROSS
THE CANADIAN PRESS

MONTREAL — Enbridge’s chiefox-
ecutive touted the benefits of his
company’s pipeline rev
ect Monday on the eve of public
s om the issue by a Quebes

cgislative committee,
said he was confident

Board and suppont
from the provincial committee.
“Ewoulkd never say ir's adone deal,
W have to go through the process
(bt ) we're confident that well get
b told reporters after

Alan Tambosso's company, Sayer Energly Advisors, has volunteered to market some two dozen Alberta freehold oll and gas propert

cmmitte about two
hours and be followed by about 40
Interveners over seven days of hear-
ings through Dec. 5.

Muonzco said it is important for
the public to speak up and vowed
to listen to issues raised.

“We understand that Quebecers
want reassurance that local inter-
ests are respected,” he said in his
speech.

He described the provincial in-
volvement as a “valuable comple-
ment” 1o the federal regulatory
that will ultk ly decide

|nhcmr|iIhmugdl(\m.motu refin-
eries in Quebec,

In additsom vo carrying mesthy light
;‘l’uﬂ.«' easthound, Enbridge wants
the ;-ap;lmr-sc.up sty
00,000 barrel:

said Andre Brunielle, presidont of
the Industrial Association for the
East of Montr
whil

narural gas (LMNG), he said.
Enbridge is expanding its renew-
able generation business — which
inchides wind, solar and poothermal
power — tooffset carbon emissions
from its bigger fossil-fuel related
businesses. Including its Quebec
. the owns

Foxe
tid hundreds of millions

s in developing wind op-
parunities in Quebec and has plans
to further e xpand its presence in

stakiain 12 wind farms with a com-
bined capacity of 1,540 megawatts.
good partners and we
ome good opportunities, so
we are hoping we can make more
investments in Qul:hﬁ Ma

rels. The pipalin i
transported oil from Sarnia, One.,
1o Montreal but was reversed in the
late 1ggos to pump imported crude
westward.

A coalition of Quebec business,
union and local municipal leaders is
e reversal. s

year whether the project
can proceed.

it \\:ll preserve thonsand:
and two Montreal refineries.

per  the S0 die-
rent 240000 clined wsay how mll(h.h’dllmll.ﬂ
e lly capital inv cted to

o mq.w atts. Grow:
ey demand, particularly from
developing countries, requires all
forms of energy to be developed
and exported, including liquefied

Christina fiyan/Calgary Horald
les.

Oilland on block for charity

Company stepsin
to market Cancer
Society donations

DAN HEALING
CALGARY HERALD

¥ represent the last wishes
of dying Albertans who wanted 1o
help others avoid one of the most
feared d = of our time.
ary mergers and ac-
quisitions company is stepping in
o market some rwo dozen scattered

thes donated to the Canadian Cancer
Society over the b Years.

dders
i their hes

1
ked 10 “look deep
et

the Sayer Energy Advisors offer-
ing brochure,

A data room opened Monday of-
fersdetails on the propersies, which
stretch from south of Calgary to
Edmonton,

Nichola Lastella, philanthropy lesd
for the Alberta/NW. branch of the
3 Saye

nin.

“The 26 frechold properties were
accurmulated gradually through be
quests sine and at ome
they may have genes
A5 $40.000 LT Y

But annual returns hav,
10.$5,000 106,000 in recent
and the society consulted with o
petrolenm landman to find a soli-
thom, she said.

“We had declining revenue in that
area, didn’t really know what we
had in hand, and he advised us it
wasn't our business. A charitable
uqumnlmn shouldn't hold these
Interests,” she sakd.

Lastella said the returns from the
2,000 hectares were decidedly nos-
coreconsidering the branch's anmaal
revenue is about £20 million.

President Alan Tambosso said
Suyer has been working on the
project without charge since before

Acharitable org
nization shouldn't
hold these interests
NICHOLA LASTELLA, CANADIAN
CANCER SOCIETY
last Christmas at the invitation of
|1msocm|5'
“The issue was the lands tiiles
were a mess because they r

have kept the mineral rights after

Thery"ve been passed on through
the years, generally to their heirs
ar they sold them to freehold com-
pantes, ‘ambozso. “In this
case, people who have ownership
of them have put teem in their wi |l|-‘s
and willed them on to the ¢
'whrn they passed nway
a price for the assets is
i

icer

c
don't hs yone to administer u-r5 dlrhruh hee 5ai

them,” | L *“Wie were hoping He's hoping t will bera charri-
to get it out last Christmas. Sowe  table component in the bids which
brought ina land sdmi wha Il bea il Dec.1g.

donated her time and she cheaned it
up as best she o m]d Aagged where
all the issues ane,

The province owns 81 per cent of
Alberta’s mineral rights and much
of the rest is held by the federal gov-
ernment on behalf of First Nations
o in national parks.

Frechold tithes owned by indi
als are rare and have their origins
s of the provinee,
weas possible for settlers to
acquire the rights to both surface
and subsurface r roes, Some

“We're hoping for something over
s1o0,000,” Tambosso sald.

The properties have been leasad
to ol and gas companies and earm
royalties on production, although
many have no current active wells
and some leases have apparently
expired
Tambosso said iv's possible roy-
5 hanvie been paid to the wrong
[parties becaese of the confused state
of the portfolio.

wid reporter
ane of our key areas.”
Meanwhile, Enbridge said it has
secured Marathon Petroleum as
the anchor shipper for its 52.6-bil-
lion Sandpiper pipeline project that
7ill expand shipments from North
Diakota to the ULS. Midwest.

WITH FILES FROM BLOCMBERD.

Don’t hold
breath on
oilpatch
renewal

DEBORAH

YEDLIN

The silpateh should be
beginning of a renai
key word being “shoul

In the late 1!
LS, B
adwork for a renaissance in
the vilpatch.

The first was the implosion of
Dome Petroleum, which saw
many of its carefully selacted em-
ployees go on 1o create tremen-
dous value at other companies.

While some of the Dome
alumni went on to work with
bigper companies, others ook
advantage of the second event
he decision by many major
ol and gas players to divest their
Canadian assets.

This provided an opportunity
for those who understood the
plays to buy the assets and be i
strumental in creating what was
known ns the junior segment of
the market.

n unpn-..\dmlnl thme
b

patch, with man
some successful, some not

Some of those companies went
on to become the big players of
while others morphed inte
intermediates and were swal-
lowed by bigger companies.

Then there were those who
played in the royalty truse
world.

Others saw the opportunity
1o buy the assets as the way o
grow exponentially in terms of
rode ind production.

What made that ime unique
was the ability i
SINCE IVESTOrs Wens Wi
fund the new players who came
with an understanding of the as-
set base and how to extract value.
It helped that the smaller com-
panies were nimble and had low
cost structures.

They were also I iy
change up the compensation
structure by offering stock op-
HOME 28 3 Wy [0 MOtivate em-
ployees.

In contrast, you could say the
past few years in the energy sec-
tor have been rather dull.

Ever since 2006, when Ottawa
dumped the rayalty trust model,
the junior market — especially in

been anyt ng.
The question now is whether

announced in necent weeks
wranslate into another rena

sance.
Don't hold your breath.

SEEYEDLIN, 'AGE Cis



