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On November 13, 2025, the Court of King’'s Bench of Alberta granted an
order pursuant to the Bankruptcy and Insolvency Act, appointing KSV
Restructuring Inc. (“KSV") as the receiver and manager (the “Receiver”)
over all the current and future assets, undertakings, and properties @
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(collectively, the “Property”) of Independent Renewable Resources Corp.
(“IRRC”) and Independent Energy Holdings Inc. (IEHI”, and collectively,
the “Companies”).

On January 15, 2026, the Receiver obtained an order, among other things,
approving a sale process (the “Sale Process”) and the Receiver's
engagement of Sayer Energy Advisors as the sales agent in the Sale
Process. The Sale Process is intended to solicit interest in a sale of the e
Property, including IRRC’s used motor oil (“UMO”) feedstock modular
refinery (the “Echo Refinery”) located on 49.39 acres of land in the Regional +
Municipality of Bone Creek No. 108, in southwest Saskatchewan (the
“Lands”).

al Echo Refinery

The Sale Process procedures, including the relevant milestones, are available on the Receiver’s case website
at: www.ksvadvisory.com/experience/case/IRRC.

In a decommissioning and reclamation plan accepted by the Saskatchewan Ministry of Environment in 2024, the
total estimated decommissioning value for the Property was $242,564. The next submission is not required until
April 30, 2029.

Production volume summary information and further details on the Property will be available in the virtual data
room for parties that execute a non-disclosure agreement (“NDA”).

PROCESS & TIMELINE

Sayer Energy Advisors is accepting letters of intent (“LOIS”) relating to the Sale Process until 12:00 pm on
Thursday, February 26, 2026.

Timeline
Week of January 26, 2026 Preliminary Information Distributed
Week of January 26, 2026 Data Room Opens
February 26, 2026 12:00 noon Non-Binding LOI Deadline
March 26, 2026 12:00 noon Binding Bid Deadline
March 30, 2026 Determination of Successful Bid
Second Quarter 2026 Closing Date

Sayer Energy Advisors does not typically conduct a “second-round” bidding process; the intention is to attempt to conclude
atransaction(s) with the party(ies) submitting the most acceptable proposal(s) at the conclusion of the process, subject to the
terms outlined in the Sale Process procedures.

Sayer Energy Advisors is accepting LOIs relating to the Sale Process, from
Interested parties until noon on Thursday, February 26, 2026.
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Echo Refinery Township 9, Range 17 W3

The Echo Refinery facility is a UMO
feedstock refinery that produces
distillate, naphtha, gasoline,
kerosene, and bunker residuals.
The Echo Refinery is located at
11-08-009-17W3 in the rural
municipality of Bone Creek, near
Instow, Saskatchewan. The Echo
Refinery was constructed by Echo
Refinery Ltd. in 2018.

The Echo Refinery relies on
feedstock supplied by several large
waste management and recycling
companies. Feedstock suppliers
include Environmental 360
Solutions, Recycle West Inc., and

GFL Environmental Services Inc.

IRRC is the main operating entity through its ownership and operation of the Echo Refinery.

The Lands consist of 49.39 acres. The Echo Refinery is comprised of a 20-hectare gated property with an earthen
perimeter berm. Facility operations are primarily limited to a 2.3-hectare area within the southeast portion of the
Lands. Shipping modes include bulk liquid tankers, vacuum trucks and rail.

Ownership

Echo Refinery’'s operations
include the UMO processing
plant, UMO inlet tank farm,
processing/sales tank farm and
a surface water retention pond
located adjacent to the eastern
berm.

All systems associated within
the UMO processing plant are
computer controlled from the
motor control centre building.
Operation and monitoring of
processing equipment can also
be conducted remotely from an
off-site  device through a
secured connection.
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Echo Refinery Overview

The Echo Refinery includes the following primary buildings and infrastructure onsite:

Shop

Cold storage Coverall building

UMO tank farm

Process tank farm

Process area equipment
Single track rail spur

Water supply well and building
Natural gas supply

Operations, motor control centre, wash car, and lab
buildings (modular)
Chemical building with tanks

Dehydrator and process kettles
Combustor

Concrete apron in process area and concrete loading pads

Intermodal shipping container storage
Power supply and transformer

The modular buildings, kettles, and process equipment are mounted on piles. Both tank farms have lined steel
containment rings with concrete pads.

The Echo Refinery is surrounded by an earthen berm comprised of topsoil stripped from the yard. An existing
groundwater monitoring network consisting of five monitoring wells is in place on the Lands.

Above Ground Storage Tank Summary

UMO TANK FARM
Legend |[Tank Name Description Capacity , BBL | Capacity, L | Year Built |Construction Serial Number |Manufacturer
1 UMO-1000 Used Motor Oil Tank 1,000 159,000 2017 |Steel, Single-walled, Insulated 50817 Rugged Tank & Fabncation
2 UMO-1001 Used Motor Oil Tank 1,000 159,000 2017  |Steel, Single-walled, Insulated 50517 Rugged Tank & Fabrication
3 UMO-1002 Used Motor Qil Tank 1,000 159,000 2017 |Steel, Single-walled, Insulated 50617 Rugged Tank & Fabrication
4 UMO-1003 Used Motor Qil Tank 1,000 159,000 2017 Steel, Single-walled, Insulated 50417 Rugged Tank & Fabrication
5 UMO-1004 Used Motor Oil Tank 1,000 159,000 2017  |Steel, Single-walled, Insulated 50317 Rugged Tank & Fabrication
B UMO-1005 Used Motor Qil Tank 1,000 159,000 2017  |Steel, Single-walled, Insulated 50717 Rugged Tank & Fabrication
57 UMO-1006 Used Motor Oil Tank 1,000 159,000 2017  |Steel, Single-walled, Insulated 50917 Rugged Tank & Fabrication
58 UMO-1007 Used Motor Qil Tank 1,000 159,000 2017 |Steel, Single-walled, Insulated 51017 Rugged Tank & Fabrication
59 UMO-1008 Used Motor Oil Tank 1,000 159,000 2017  |Steel, Single-walled, Insulated 33017 Rugged Tank & Fabrication
60 UMO-1009 Used Motor Qil Tank 1,000 159,000 2017 |Steel, Single-walled, Insulated 50217 Rugged Tank & Fabrication
PROCESS TANK FARM
Legend |Tank Name Description Capacity , BBL | Capacity, L | Year Built [Construction Serial Number |Manufacturer

22 POP-103 POP Tank 100 15,900 2017 |Steel, Single-walled, Insulated | RSF1-IENI-175175 |[MJK Custom Fabrication & Coating
21 WWw-100 Water Tank 100 15,900 2017 |Steel, Single-walled, Insulated | RSF1-IENI-175177 |MJK Custom Fabrication & Coating
20 NGK-102 NGK Tank 100 15,900 2017  |[Steel, Single-walled, Insulated | RSF1-IENI-175178 |[MJK Custom Fabrication & Coating

19A DSL-101 Raw Diesel Tank 100 15,900 2014  |Steel, Single-walled 201410 CalRoc Industries

198 DSL-111 Raw Diesel Tank 100 15,800 2014 Steel, Single-walled 201409 CalRoc Industries

18 DSL-400 Diesel Tank 400 63,600 2008 [Steel, Single-walled, Insulated 122308 Rugged Tank & Fabrication
26 BNK-401 (old) Bunker Oil Storage Tank 400 63,600 2001 Steel, Single-walled, Insulated 15613 Argo Sales Ltd.

26 BNK-401 (new) [Bunker Oil Storage Tank 1,000 159,000 2013 |Steel, Single-walled, Insulated 029087-3 Foremost Universal LP

24 DSL-1010 Diesel Sales Tank 1,000 159,000 2018  |Steel, Single-walled, Insulated 027796-5 Foremost Universal LP

25 NGK-1222 NGK Tank 1,000 159,000 2018 Steel, Single-walled, Insulated 33118 Rugged Tank & Fabrication
23 WW-1111 Water Tank 1,000 159,000 2018 |Steel, Single-walled, Insulated 01-06185144  |Foremost Universal LP

61 DSL-2000 Diesel Sales Tank 2,000 318,000 2018  |Steel, Single-walled, Insulated 01-062209 1 Foremost Universal LP

62 DSL-2020 Diesel Sales Tank 2,000 318,000 2018 |Steel, Single-walled, Insulated 01-062209 2 Foremost Universal LP

63 DSL-2030 Diesel Sales Tank 2,000 318,000 2018 [Steel, Single-walled, Insulated 01-062209 3 Foremost Universal LP

64 V-410 Resid Decanter 500 79,500 2019  |[Steel, Single-walled, Insulated 01-062273-1 Foremost Universal LP

81 TK-6200 UMO Mixing Tank 200 31,800 2019  |Steel, Single-walled, Insulated 52119 Rugged Tank & Fabrication
79 TK-6210 Caustic Storage Tank 200 31,800 2019 Steel, Single-walled, Insulated 03-066049 1 Foremost Universal LP

80 TK-6215 Caustic Storage Tank 200 31,800 2019 |Steel, Single-walled, Insulated 03-066049 2 Foremost Universal LP

85 TK-6050 Drain Tank 400 63,600 2011 Steel, Single-walled, Insulated X1 6537 WestFab Manufactunng Lid.

Manufacturer

Serial Number

Legend |Tank Name Description Capacity , BBL | Capacity, L | Year Built [Construction

[ - [DsL-001 |Site Diesel Tank | 27 [ 4255 [ 2013 [Steel, Double Walled [ 189 [Magnum Fabricating Ltd. |
HAZARDOUS & NON-HAZARDOUS MATERIALS STORAGE

Material Type Container Type and Volume Approximate No. Storage Location

Therminol Closed-head steel drum, 205L 12 Caustic Building

Sodium Hydroxide (Corrosion Inhibitor) Closed-head steel drum, 205L 1 Caustic Building

Clay Catalyst (Unused, Bulk} Palletized bags 5] Intermodal Shipping Containers

Liability Assessment

In a decommissioning and reclamation plan accepted by the Saskatchewan Ministry of Environment in 2024, the
total estimated decommissioning value for the Property was $242,564. The next submission is not required until
April 30, 2029.
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7.4 Receivership Sale

KSV Restructuring Inc.
Independent Renewable Resources Corp.
and Independent Energy Holdings Inc.
Receivership Sale
Winter 2026

Saziatoon
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Regina

al Echo Refinery

Parties wishing to receive access to the confidential information with detailed information relating to this
opportunity should execute the NDA available on Sayer Energy Advisors’ website (www.sayeradvisors.com) and
return one copy to Sayer Energy Advisors by courier, email (tpavic@sayeradvisors.com) or fax (403.266.4467).

Included in the confidential information is the following: agreements and key contracts, most recent production
volumes summary, detailed facilities information and other relevant corporate, financial and technical
information.

To receive further information on the Property please contact Tom Pavic, Ben Rye or Sydney Birkett at
403.266.6133.
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) .4 LOI Deadline 12:00 pm February 26, 2026

Overview

On November 13, 2025, the Court of King’'s Bench of Alberta granted an order pursuant to the
Bankruptcy and Insolvency Act, appointing KSV Restructuring Inc. (“KSV”) as the receiver and
manager (the “Receiver”) over all the current and future assets, undertakings, and properties
(collectively, the “Property”) of Independent Renewable Resources Corp. (“IRRC”) and Independent
Energy Holdings Inc. (“IEHI”, and collectively, the “Companies”).

On January 15, 2026, the Receiver obtained an order, among other things, approving a sale process
(the “Sale Process”) and the Receiver’'s engagement of Sayer Energy Advisors as the sales agent in
the Sale Process. The Sale Process is intended to solicit interest in a sale of the Property, including
IRRC’s used motor oil (‘UMQ”) feedstock modular refinery (the “Echo Refinery”) located on 49.39 acres
of land in the Regional Municipality of Bone Creek No. 108, in southwest Saskatchewan (the “Lands”).

The Sale Process procedures, including the relevant milestones, are available on the Receiver’s case
website at: www.ksvadvisory.com/experience/case/IRRC. Production volume summary information
and further details on the Property will be available in the virtual data room for parties that execute a
non-disclosure agreement.

Overview Map Showing Location of the Property
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Echo Refinery Township 9, Range 17 W3

The Echo Refinery facility is a UMO feedstock refinery that produces distillate, naphtha, gasoline,
kerosene, and bunker residuals. The Echo Refinery is located at 11-08-009-17W3 in the rural
municipality of Bone Creek, near Instow, Saskatchewan. The Echo Refinery was constructed by Echo
Refinery Ltd. in 2018.

The Echo Refinery relies on feedstock supplied by several large waste management and recycling
companies. Feedstock suppliers include Environmental 360 Solutions, Recycle West Inc., and GFL
Environmental Services Inc.

IRRC is the main operating entity through its ownership and operation of the Echo Refinery.
The Lands consist of 49.39 acres. The Echo Refinery is comprised of a 20-hectare gated property with

an earthen perimeter berm. Facility operations are primarily limited to a 2.3-hectare area within the
southeast portion of the Lands. Shipping modes include bulk liquid tankers, vacuum trucks and rail.
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Ownership

Echo Refinery’s operations include the UMO processing plant, UMO inlet tank farm, processing/sales
tank farm and a surface water retention pond located adjacent to the eastern berm.

All systems associated within the UMO processing plant are computer controlled from the motor control
centre building. Operation and monitoring of processing equipment can also be conducted remotely
from an off-site device through a secured connection.

Echo Refinery Overview
The Echo Refinery includes the following primary buildings and infrastructure onsite:

» Shop

* Cold storage Coverall building

* UMO tank farm

* Process tank farm

* Process area equipment

» Single track rail spur

» Water supply well and building

* Natural gas supply

 Operations, motor control centre, wash car, and lab buildings (modular)
» Chemical building with tanks

* Dehydrator and process kettles

» Combustor

« Concrete apron in process area and concrete loading pads
* Intermodal shipping container storage

» Power supply and transformer

’ d © Sayer Energy Advisors 2026 1620, 540 — 51" Avenue SW, Calgary, Alberta Canada T2P 0M2
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The modular buildings, kettles, and process equipment are mounted on piles. Both tank farms have
lined steel containment rings with concrete pads.

LOI Deadline 12:00 pm February 26, 2026

The Echo Refinery is surrounded by an earthen berm comprised of topsoil stripped from the yard. An
existing groundwater monitoring network consisting of five monitoring wells is in place on the Lands.

Above Ground Storage Tank Summary

UMO TANK FARM
Legend |Tank Name Description Capacity , BEL | Capacity, L | Year Built |Construction Serial Number |Manufacturer
1 UMO-1000 Used Motor Qil Tank 1,000 159,000 2017 |Steel, Single-walled, Insulated 50817 Rugged Tank & Fabrication
2 UMO-1001 Used Motor Qil Tank 1,000 159,000 2017 |Steel, Single-walled, Insulated 50517 Rugged Tank & Fabrncation
3 UMO-1002 Used Motor Oil Tank 1,000 159,000 2017 |Steel, Single-walled, Insulated 50617 Rugged Tank & Fabrication
4 UMO-1003 Used Motor Qil Tank 1,000 159,000 2017 |Steel, Single-walled, Insulated 50417 Rugged Tank & Fabrication
5 UMO-1004 Used Motor Qil Tank 1,000 159,000 2017 Steel, Single-walled, Insulated 50317 Rugged Tank & Fabrication
3] UMO-1005 Used Motor Qil Tank 1,000 159,000 2017  |Steel, Single-walled, Insulated 50717 Rugged Tank & Fabrication
57 UMO-1006 Used Motor Oil Tank 1,000 159,000 2017  |Steel, Single-walled, Insulated 50917 Rugged Tank & Fabrication
58 UMO-1007 Used Motor Qil Tank 1,000 159,000 2017  |Steel, Single-walled, Insulated 51017 Rugged Tank & Fabrication
59 UMO-1008 Used Motor Qil Tank 1,000 159,000 2017 |Steel, Single-walled, Insulated 33017 Rugged Tank & Fabrication
60 UMO-1009 Used Motor Oil Tank 1,000 159,000 2017 |Steel, Single-walled, Insulated 50217 Rugged Tank & Fabrication
PROCESS TANK FARM
Legend |Tank Name Description Capacity , BBL | Capacity. L | Year Built |Construction Serial Number |Manufacturer

22 POP-103 POP Tank 100 15,900 2017  |Steel, Single-walled, Insulated | RSF1-IENI-175175 |MJK Custom Fabrication & Coating
21 WW-100 Water Tank 100 15,900 2017 |Steel, Single-walled, Insulated | RSF1-IENI-175177 |MJK Custom Fabrication & Coating
20 NGK-102 NGK Tank 100 15,900 2017 |Steel, Single-walled, Insulated | RSF1-IENI-175178 |MJK Custom Fabrication & Coating

19A DSL-101 Raw Diesel Tank 100 15,900 2014 |Steel, Single-walled 201410 CalRoc Industries

19B DSL-111 Raw Diesel Tank 100 15,900 2014  |Steel, Single-walled 201409 CalRoc Industries

18 DSL-400 Diesel Tank 400 63,600 2008 |Steel, Single-walled, Insulated 122308 Rugged Tank & Fabrication
26 BNK-401 (old) Bunker Qil Storage Tank 400 63,600 2001 Steel, Single-walled, Insulated 15613 Argo Sales Ltd.

26 BNK-401 (new) |Bunker Oil Storage Tank 1,000 159,000 2013 |Steel, Single-walled, Insulated 029087-3 Foremost Universal LP

24 DSL-1010 Diesel Sales Tank 1,000 159,000 2018  |Steel, Single-walled, Insulated 027796-5 Foremost Universal LP

25 NGK-1222 NGK Tank 1,000 159,000 2018  |Steel, Single-walled, Insulated 33118 Rugged Tank & Fabrication
23 WW-1111 Water Tank 1,000 159,000 2018 |Steel, Single-walled, Insulated 01-061851-44  |Foremost Universal LP

61 DSL-2000 Diesel Sales Tank 2,000 318,000 2018  |Steel, Single-walled, Insulated 01-062209 1 Foremost Universal LP

62 DSL-2020 Diesel Sales Tank 2,000 318,000 2018 |Steel, Single-walled, Insulated 01-062209 2 Foremost Universal LP

63 DSL-2030 Diesel Sales Tank 2,000 318,000 2018 [Steel, Single-walled, Insulated 01-062209 3 Foremost Universal LP

64 V-410 Resid Decanter 500 79,500 2019 |Steel, Single-walled, Insulated 01-062273-1 Foremost Universal LP

81 TK-6200 UMO Mixing Tank 200 31,800 2019  |Steel, Single-walled, Insulated 52119 Rugged Tank & Fabrication
79 TK-6210 Caustic Storage Tank 200 31,800 2019  |Steel, Single-walled, Insulated 03-066049 1 Foremost Universal LP

80 TK-6215 Caustic Storage Tank 200 31,800 2019 |Steel, Single-walled, Insulated 03-066049 2 Foremost Universal LP

85 TK-6050 Drain Tank 400 63,600 2011 Steel, Single-walled, Insulated X1 537 WestFab Manufacturing Lid.

Manufacturer
[Magnum Fabricating Ltd. |

Serial Number
|Steel, Double Walled [ 189

Legend |Tank Name
[ - [DSL-001

HAZARDOUS & NON-HAZARDOUS MATERIALS STORAGE

Description
|Site Diesel Tank | 27 [

Capacity , BBL | Capacity, L | Year Built |[Construction
4255 [ 2013

Material Type Container Type and Volume Approximate No. Storage Location

Therminal Closed-head steel drum_ 2051 12 Caustic Building

Sodium Hydroxide (Corrosion Inhibitor) Closed-head steel drum, 205L 1 Caustic Building

Clay Catalyst (Unused, Bulk) Palletized bags [i] Intermodal Shipping Containers

Liability Assessment

In a decommissioning and reclamation plan accepted by the Saskatchewan Ministry of Environment in
2024, the total estimated decommissioning value for the Property was $242,564. The next submission
is not required until April 30, 2029.
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NON-DISCLOSURE AGREEMENT

Please send executed Non-Disclosure Agreement to:

Independent Renewable Resources Corp.
Independent Energy Holdings Inc.
c/o Sayer Energy Advisors
Suite 1620, 540 — 5" Avenue SW
Calgary, Alberta T2P 0M2
Attention: Mr. Tom Pavic
tpavic@sayeradvisors.com
Phone: 403.266.6133
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NON-DISCLOSURE AGREEMENT

Dear Sirs & Mesdames:

Pursuant to an order granted by the Court of King's Bench of Alberta (the "Court") on November
13, 2025, under subsection 243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3,
and subsection 13(2) of the Judicature Act, R.S.A. 2000, c J-2, in proceedings bearing Court File
No. 2501-17633 (the "Receivership Proceedings"), KSV Restructuring Inc. was appointed as
the receiver and manager (in such capacity, the "Receiver") over all the current and future assets,
undertakings, and properties (collectively, the "Property") of Independent Renewable Resources
Corp. ("IRRC") and Independent Energy Holdings Inc. ("IEH", and together with IRRC, the
"Debtors").

On January 15, 2026, the Receiver obtained an order, among other things: (a) approving a sale
process (the "Sale Process"); (b) approving the Receiver's engagement of Sayer Energy
Services (the "Sales Agent"); and (c) authorizing the Receiver and the Sales Agent to implement
the Sale Process. Capitalized terms used in this non-disclosure agreement ("NDA") and not
otherwise defined herein have the meanings ascribed to them in the Sale Process.

The Sale Process is intended to solicit interest in a sale of the Property, including the interests of
IRRC in the Echo Refinery (each, a "Transaction"). This NDA is being provided to you (the
"Potential Bidder" or "you") due to your expression of interest in participating in the Sale
Process, and request that Confidential Information (as defined below) be furnished to you in
connection therewith.

As a condition to the Receiver furnishing Confidential Information to you, and in consideration of
the foregoing and for other good and valuable consideration, the receipt and sufficiency of which
is hereby acknowledged, you acknowledge and agree on behalf of yourself, your affiliates (as
defined below) and Representatives (as defined below) as follows:

1. Acknowledgements — You acknowledge: (a) receipt of a copy of the Sale Process and
agree to accept and be bound by the provisions contained therein; (b) that the Receiver
and the Sales Agent will be responsible for conducting the Sale Process; and (c) that the
Receiver and the Sales Agent may furnish Confidential Information to you on the Debtors'
behalf.

2. Confidential Information — The term "Confidential Information" means: (a) any and all
information of whatever nature (including information in the form not only of written
information but also information which may be transmitted orally, visually, graphically,
electronically or by any other means) relating to the Debtors or the Property furnished to
you by the Receiver or the Sales Agent on or after the date hereof, including, without
limitation, any correspondence, records, reports, evaluations, notes, analyses,
documents, data, designs, marketing, advertising or sales materials, financial information,
commercial, written materials, compositions, drawings, diagrams, studies, concepts or
any other documents or information pertaining in any way whatsoever to the Debtors or
the Property; (b) all information about an identifiable individual or other information that is
subject to any federal, provincial or other applicable statute, law or regulation of any
governmental or regulatory authority in Canada relating to the collection, use, storage
and/or disclosure of information about an identifiable individual, including the Personal
Information and Protection of Electronic Documents Act (Canada) and equivalent
provincial legislation, whether or not any such information is confidential; and (c) all

[Non-Disclosure Agreement]



summaries, notes, analyses, projections, compilations, data, studies or other documents
or records prepared by a Potential Bidder or its Representatives that contain or otherwise
reflect or have been generated, wholly or partly, or derived from, any such information
("Derivative Information"). The term "Confidential Information" shall not include such
portions of the Confidential Information which: (a) are, or become, generally available to
the public other than as a result of a disclosure by you or your Representatives; (b) are
received by you from an independent third party who had, to your knowledge after due
inquiry, obtained the Confidential Information lawfully and was under no obligation of
secrecy or duty of confidentiality; (c) you can show were in your or your affiliate's lawful
possession before you received such Confidential Information from the Receiver or the
Sales Agent, unless such Confidential Information was previously provided pursuant to a
confidentiality agreement or an agreement which contained confidentiality provisions; or
(d) you can show were independently developed by you or on your behalf by personnel
having no access to the Confidential Information at the time of its independent
development. In addition, you agree that the Receiver may, in its sole discretion, withhold
or provide information requested by you.

Non-Disclosure and Restricted Use — The Confidential Information will be kept
confidential by you and will not, without the prior written consent of the Receiver or as
permitted by this NDA, be disclosed by the Potential Bidder or any of its Representatives
in any manner whatsoever, in whole or in part, and will not be used by the Potential Bidder
or any of its Representatives, directly or indirectly, for any purpose other than evaluating,
negotiating and consummating a Transaction (the "Permitted Purpose"). The Potential
Bidder agrees to comply with all applicable privacy laws in respect of Confidential
Information relating to individuals, including without limitation, the Personal Information
and Protection of Electronic Documents Act (Canada) and equivalent provincial
legislation.

Storage and Records — You shall store the Confidential Information properly and
securely and ensure that appropriate physical, technological and organizational measures
are in place to protect the Confidential Information against unauthorized or unintended
access, use or disclosure. You will only reproduce or take such copies of any of the
Confidential Information as is reasonably necessary for the Permitted Purpose. You shall
keep a record of the Confidential Information furnished to you, in any medium other than
oral, and of the location of such Confidential Information.

Access Limited to Representatives — The Potential Bidder may reveal or permit access
to the Confidential Information only to its agents, representatives (including lawyers,
accountants and financial advisors), directors, officers and employees (each a
"Representative”) who need to know the Confidential Information for the Permitted
Purpose, who are informed by the Potential Bidder of the confidential nature of the
Confidential Information, who are directed by the Potential Bidder to hold the Confidential
Information in the strictest confidence and who agree to act in accordance with the terms
and conditions of this NDA. The Potential Bidder will take all necessary precautions or
measures as may be reasonable in the circumstances to prevent improper access to the
Confidential Information or use or disclosure of the Confidential Information by the
Potential Bidder's Representatives and will be responsible for any breach of this NDA by
any of its Representatives. You will, in the event of a breach of this NDA or any disclosure
of Confidential Information by you or any of your Representatives, other than as permitted
by this NDA, through accident, inadvertence or otherwise, notify the Receiver of the nature
of the breach promptly upon your discovery of the breach or disclosure.

[Non-Disclosure Agreement]



10.

No Disclosure of Transaction — The Potential Bidder and its Representatives will not,
without the prior written consent of the Receiver, disclose to any Person (as defined below)
the fact that the Confidential Information has been made available, that this NDA has been
entered into, that discussions or negotiations are taking place or have taken place
concerning a possible Transaction or any of the terms, conditions or other facts with
respect to any such possible Transaction.

Contact Persons — In respect of Confidential Information requests or any other matters
concerning Confidential Information or a Transaction, you agree to communicate only with
Tom Pavic on behalf of the Sales Agent and Noah Goldstein, Jason Knight, and Ross
Graham on behalf of the Receiver and such Representatives of the Sales Agent and the
Receiver as Tom Pavic and Noah Goldstein, Jason Knight, and/or Ross Graham,
respectively direct or with such other individual or individuals as the Sales Agent and the
Receiver may respectively authorize in writing. Without such prior written consent, neither
you nor any of your Representatives will knowingly initiate or cause to be initiated or
maintain any communication with any officer, director, agent, or employee of the Receiver,
the Debtors, or any affiliate, creditor, shareholder, customer, supplier or lender of the
Debtors concerning the Property, the Confidential Information or any Transaction
whatsoever.

Proprietary Rights — You acknowledge that the Confidential Information is a proprietary
asset of the Debtors and agree that as between you and the Debtors, the Debtors will
retain proprietary rights in the Confidential Information, and the disclosure of such
Confidential Information shall not be deemed to confer upon you any rights whatsoever in
respect of any Confidential Information.

Return of Confidential Information — If you determine not to pursue a Transaction, you
will promptly advise the Receiver and the Sales Agent of that fact. At the time of such
notice, or if, at any earlier time, the Receiver so directs (whether or not you determine to
pursue a Transaction), you and your Representatives will, at your own expense, promptly
return or destroy all copies of the Confidential Information upon such request (and, in any
event, within five (5) business days after such request), except for that portion of the
Confidential Information that consists of Derivative Information, which will be destroyed,
and in the case of information stored in electronic form, it will be permanently erased. If
requested by the Receiver, compliance with this Section 9 shall be certified in writing by
an authorized officer of the Potential Bidder.

Notwithstanding the foregoing: (a) you may retain a copy of the Confidential Information
to the extent that such retention is required to demonstrate compliance with applicable
law, regulation or professional standards, provided that it is kept strictly confidential; and
(b) Confidential Information that is electronically stored may be retained in back-up servers
if it is not intentionally made available to any Person, and is deleted in accordance with
your normal policies with respect to the retention of electronic records. Notwithstanding
the return or destruction of the Confidential Information, you and your Representatives
shall continue to be bound by the confidentiality and other obligations hereunder.

No Representation — You acknowledge that the Receiver and the Sales Agent, and each
of their respective Representatives make no express or implied representation or warranty
as to the accuracy or completeness of the Confidential Information, and agree that the
Receiver and the Sales Agent, and each of their respective Representatives shall have no
liability, direct or indirect, to you or your Representatives relating to or resulting from the
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Confidential Information or the use thereof, errors therein or omissions therefrom. The
only information that will have any legal effect will be that specifically represented or
warranted in a definitive agreement relating to a Transaction and executed by the Receiver
and you.

Definitive Agreement — You acknowledge and agree that no agreement relating to or
providing for the Transaction shall exist unless and until a definitive agreement with
respect to a Transaction has been executed by you and the Receiver. It is agreed that
unless and until such a definitive agreement has been executed and delivered pursuant
to the terms of the Sale Process, neither the Receiver nor you shall have any legal
obligation of any kind whatsoever with respect to the completion of a Transaction by virtue
of this NDA. The Receiver and you further understand and agree that the Receiver is
under no obligation to provide the Confidential Information. The process leading up to a
Transaction shall be governed by the applicable terms of the Sale Process and any further
or other procedures established in accordance with the Sale Process. Either party to this
NDA may terminate discussions and negotiations with regard to the Transaction at any
time for any reason.

Required Disclosure — In the event that you or any of your Representatives become
legally compelled or are required by regulatory authorities having appropriate jurisdiction
to disclose any of the Confidential Information, you will promptly provide the Receiver with
written notice so that it may seek a protective order or other appropriate remedy and/or
waive compliance with the provisions of this NDA. You will cooperate with the Receiver
on a reasonable basis to obtain a protective order or other remedy. In the event that such
protective order or other remedy is not obtained or the Receiver waives compliance with
the provisions of this NDA, you will furnish only that portion of the Confidential Information
which you are advised by counsel is legally required to be disclosed and will exercise all
reasonable efforts to obtain reliable assurance that confidential treatment will be accorded
the Confidential Information so furnished.

Term — This NDA shall terminate on the earlier of: (a) two (2) years after the date of this
NDA, and (b) six (6) months after completion of a Transaction, provided that the rights and
obligations in respect of the Confidential Information shall not terminate or expire and shall
be perpetual. Any termination of this NDA shall not affect the rights, powers, or remedies
of the parties prior to such termination.

Amendment of Agreement — This NDA may not be amended, modified or waived except
by an instrument in writing signed on behalf of each of the parties hereto.

Successors and Assigns; Assignability — This NDA shall be binding upon, inure to the
benefit of, and be enforceable by, the respective successors and permitted assigns of the
parties hereto. This NDA may not be assigned by a party without the prior written consent
of the other party. Any assignment or attempted assignment in contravention of this
subsection shall be void ab initio and shall not relieve the assigning party of any obligation
under this NDA.

Certain Definitions — In this NDA, the term "affiliate" shall mean a Person directly or
indirectly controlling, or controlled by, or under common control with, the Debtors (or either
of them) or you, as the case may be, with "control" meaning direct or indirect ownership
of more than 50% of the voting securities or similar rights or interests of such Person. The
term "Person" shall be interpreted broadly to include, without limitation, any individual,
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corporation, the Debtors, partnership, limited partnership, joint venture, estate,
association, trust, firm, unincorporated organization, or other entity of any kind or nature.

Governing Law — This NDA shall be governed by and construed in accordance with the
laws of the Province of Alberta and the federal laws of Canada applicable therein. You
hereby irrevocably: (a) submit to the exclusive jurisdiction of the Court in the Receivership
Proceedings in respect of any actions or proceedings (each a "Proceeding") relating in
any way to this NDA and the transactions contemplated hereby (and you agree not to
commence any Proceeding relating thereto except in the Court in the Receivership
Proceedings); and (b) waive any objection to the venue of any Proceeding relating to this
NDA or the transactions contemplated hereby in the Court in the Receivership
Proceedings, including the objection that any such Proceeding has been brought in an
inconvenient forum.

Non-Waiver — No failure or delay by the Receiver in exercising any right, power or
privilege under this NDA will operate as a waiver thereof, nor will any single or partial
exercise preclude any other or further exercise of any right, power or privilege under this
NDA.

Notice — Any notice, consent or approval required or permitted to be given in connection
with this NDA ("Notice") shall be in writing and shall be sufficiently given if delivered
(whether in person, by courier service or other personal method of delivery), or if
transmitted by e-mail:

(a) to the Receiver:

KSV Restructuring Inc.
Suite 1165 — 324 — 8" Avenue SW, Box 129
Calgary, Alberta T2P 272

Attention: Noah Goldstein, Jason Knight and Ross Graham

Email: ngoldstein@ksvadvisory.com
jknight@ksvadvisory.com
rgraham@Xksvadyvisory.com

with copies to:

Bennett Jones LLP
4500 Bankers Hall East, 855 — 2" St SW
Calgary, AB T2P 4K7

Attention: Sean Zweig and Chyna Brown
Email: zweigs@bennettjones.com
brownc@bennettjones.com

(b) to the Sales Agent:

Sayer Energy Advisors
1620, 540 — 5" Avenue SW
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Calgary, Alberta T2P 0M2

Attention: Tom Pavic
Email: tpavic@sayeradvisors.com

(c) Potential Bidder at:

Attention:

Email:

Any Notice delivered or transmitted as provided above shall be deemed to have been
given and received on the day it is delivered or transmitted, provided that it is delivered or
transmitted on a business day prior to 5:00 p.m. local time in the place of delivery or
receipt. However, if the Notice is delivered or transmitted after 5:00 p.m. local time or if
such day is not a business day, then the Notice shall be deemed to have been given and
received on the next business day. Both you and the Receiver may, from time to time,
change respective addresses by giving Notice to the other in accordance with the
provisions of this section.

Indemnity — The Potential Bidder shall indemnify and hold harmless the Debtors, the
Receiver and the Sales Agent, and each of their respective Representatives from any
damages, loss, cost or liability (including reasonable legal fees and the cost of enforcing
this indemnity) arising out of or resulting from any breach of this NDA by the Potential
Bidder or any of its Representatives.

Injunctive Relief — You acknowledge that disclosure of the Confidential Information or
other breach of this NDA may cause serious and irreparable damage and harm to the
Receiver and the Debtors and that remedies at law would be inadequate to protect against
breach of this NDA, and agree in advance to the granting of injunctive relief in the
Receiver's and the Debtors' favour for any breach of the provisions of this NDA and to the
specific enforcement of the terms of this NDA, without proof of actual damages, and
without the requirement to post a bond or other security, in addition to any other remedy
to which the Receiver or the Debtors would be entitled.

Entire Agreement — This NDA constitutes the entire agreement between the parties
hereto and sets out all of the covenants, promises, warranties, representations, conditions
and agreements between the parties hereto in connection with the subject matter of this
NDA and supersedes all prior agreements, understandings, negotiations and discussions,
whether oral or written, pre-contractual or otherwise. There are no covenants, promises,
warranties, representations, conditions or other agreements, whether oral or written, pre-
contractual or otherwise, express, implied or collateral, whether statutory or otherwise,
between the parties hereto in connection with the subject matter of this NDA except as
specifically set forth in this NDA.
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Counterparts — This NDA may be executed and delivered by electronic transmission. An
electronic signature shall have the same legal effect as a manual signature. This NDA
may be validly executed in any number of counterparts, all of which taken together shall
constitute one and the same agreement and each of which shall constitute an original.

[Signature Page Follows]
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Please acknowledge your agreement to the foregoing by countersigning this letter in the place
provided below and returning it to the undersigned.

Very truly yours,

KSV RESTRUCTURING INC., solely in its
capacity as Court-appointed receiver of
Independent Renewable Resources Corp.
and Independent Energy Holdings Inc., and
not in its personal, corporate or any other
capacity

By:

Name: Jason Knight

Title: Managing Director
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CONFIRMED AND AGREED this day of 20

Potential Bidder

By:
Name:
Title:

| certify that no changes have been made to this Non-Disclosure Agreement that have not
been clearly marked and initialed.

CONFIDENTIAL INFORMATION DELIVERY OPTIONS: (please check one)

N Electronic or Hard copy (binder)

NAME AND TITLE OF CONTACT PERSON TO FORWARD INFORMATION

CONTACT ADDRESS

TELEPHONE NUMBER EMAIL ADDRESS

Option to Attach Business Card Here:
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