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Sale and Investment Solicitation Process:
Various Areas, Alberta, Saskatchewan
2,800 boe/d (8.8 MMcf/d, 1,332 bbl/d)

On September 24, 2025, Blue Sky Resources Ltd. (“Blue Sky” or the
“Company”) filed a Notice of Intention to Make a Proposal pursuant to the
Bankruptcy and Insolvency Act, RSC 1985, c. B-3, (the “NOI Proceedings”).
KSV Restructuring Inc. (“KSV”) was appointed the proposal trustee (the
“Proposal Trustee”) in the NOI Proceedings. On November 20, 2025, the
Court of King’s Bench of Alberta granted an order to conduct a Sales and
Investment Solicitation Process (the “SISP”). The Company has engaged
Sayer Energy Advisors as sales agent to assist it with the SISP.

The SISP is intended to solicit offers for the business and the property of
the Company, in whole or in part, or investments related thereto, subject to
Court approval. The SISP is intended to find the highest and/or best offer
for a restructuring and/or refinancing of the Company, a sale of the
Company’s property on a going concern or piecemeal basis, or a
combination thereof, or other similar transaction. A copy of the SISP is
found on our website at www.sayeradvisors.com.

Blue Sky’s assets consist of both operated and non-operated interests
located throughout Alberta and Saskatchewan (the “Properties”).

For this offering, the Properties are separated into the following geographical packages: East Central AB,
North AB, Northern Plains AB, Peace River Arch AB, Red Earth AB, South AB, West Central AB and South SK.

Average production net to Blue Sky from the Properties for the first eight months of 2025 was approximately
2,800 boe/d consisting of 8.8 MMcf/d of natural gas and 1,332 barrels of oil and natural gas liquids per day.

PROCESS & TIMELINE

Sayer Energy Advisors is accepting offers, as outlined in the SISP, until 12:00 pm on Thursday,
January 29, 2026.

Timeline
December 5, 2025 Preliminary Information Distributed
Week of December 8, 2025 Data Room Opens
January 29, 2026 12:00 noon Non-Binding LOI Deadline
February 20, 2026 12:00 noon Binding Bid Deadline
March 1, 2026 Effective Date
March 2026 Closing Date

Sayer Energy Advisors does not typically conduct a “second-round” bidding process; the intention is to attempt to conclude
transaction(s) with the party(ies) submitting the most acceptable proposal(s) at the conclusion of the process,
subject to the terms outlined in the SISP.

Sayer Energy Advisors is accepting offers, as outlined in the SISP,

until noon on Thursday, January 29, 2026.
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Production Overview

Average production net to Blue Sky from the Properties for the first eight months of 2025 was approximately
2,800 boe/d consisting of 8.8 MMcf/d of natural gas and 1,332 barrels of oil and natural gas liquids per day.

Gross Production Group Plot of Blue Sky’'s Wells
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Reserves Overview

Sproule ERCE (“Sproule”) prepared an independent reserves evaluation of the Properties as part of the
Company’s year-end reporting (the “Sproule Report”). The Sproule Report is effective December 31, 2024, using
an average of GLJ Ltd., McDaniel & Associates Consultants Ltd. and Sproule’s December 31, 2024 forecast
pricing.

Sproule estimated that as at December 31, 2024 the Properties contained remaining proved plus probable
reserves of 14.0 million barrels of oil and natural gas liquids and 66.9 Bcf of natural gas (25.2 million boe), with
an estimated net present value of approximately $298.7 million using forecast pricing at a 10% discount.

Sproule ERCE as at December 31, 2024

COMPANY GROSS RESERVES PV BEFORE TAX

oil N‘ét;;a' Ngl  Total 5% 10% 15%

Mbbl MMcf Mbbl MBOE (000s)
Proved Developed Producing 3,539 21,769 683 7,851 $145,121 $119,399 $101,711
Proved Non-Producing/Undeveloped 4,667 7,011 277 6,113 $145,243 $102,697 $76,808
Total Proved 8,207 28,780 960 13,963 $290,364 $222,096 $178,519
Probable 3,739 38,128 1,104 11,198 $133,781 $76,614  $47,408
Total Proved Plus Probable 11,946 66,908 2,064 25,161 $424,145 $298,710 $225,927

The reserve estimates and forecasts of production and revenues for the Company’s properties were prepared within the context of the Company’s year-
end evaluation, which was an evaluation of all of the Company’s properties in aggregate. Extraction and use of any individual property
evaluation outside of this context may not be appropriate without supplementary due diligence. Values in the “Total” row may not correspond
to the total of the values presented due to rounding.
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Liability Assessment

Alberta

As of November 28, 2025, the Alberta properties had a deemed liability value of $230.7 million.
Saskatchewan

As of November 27, 2025, the South SK package had a deemed liability value of $156,900.

East Central AB Package Township 44-66, Range 3 W4 — 16 W5

In the East Central AB package, Blue Sky’s main properties are in the Barrhead, Brazeau River, Cache, Carson
Creek, Columbia, Edson East, Leduc-Woodbend, McLeod, Pembina, St. Anne, Thorsby and Windfall areas of
Alberta, as shown on the following map.
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West Central AB Package South AB Package
Township 48-65, Range 15 W5- 1 W6 Township 1-42, Range 3 W4-8 W5

In the West Central AB package, Blue Sky’'s main
properties are in the Edson West, Fox Creek, Kaybob,
Pass Creek and Sundance areas of Alberta, as shown
on the following map.

In the South AB package, Blue Sky's main properties
are in the Bellshill, Greater Highvale, Little Bow and
Taber areas of Alberta, as shown on the following map.
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Peace River Arch AB Package Township 59-97, Range 28 W5-13 W6

In the Peace River Arch AB package, Blue Sky's main properties are in the Bilbo, Cecil, Charlie, Cranberry,
Elmworth, Habay, Hotchkiss, Knopcik and Saddle Hills areas of Alberta as well as certain minor interests, as
shown on the following map.
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Northern Plains AB Package Township 74-87, Range 5 W4 — 22 W5

Within the Northern Plains AB package, Blue Sky’s main properties are in the Dawson, Little Horse, Leismer,
McLeans Creek, Nipisi, Portage, Slave Lake and Utikuma areas of Alberta, as shown on the following map.

R1WE R17 R9

R1W5 R19 R11 R3W4
T99 T T ‘| ‘] | ‘I [ 1| I T T Il | 11 Blue Sky Resnm:ethtL Tog
[ N Northern Plains AB
Hi]H | I Land & Wells
:!_H'Ii"l’l | | HH
| |
T91 T i 1 EREEN T91
LT [ | EEEEEEE
HEEEN [ | EEEEEEE
1T | EEEAEN
TTTTITT EEEEENEERE!
RN | ] AR
{]ITTL:M.*.« 3 | | | 1 III
T83 | } i|.|L|l T83
# | | s,
pawenl {1 ] mam fomert
Ii|I||__ Nr*l-" ]I J|||||.I l :
| i | bEﬂEH
T75 = ' ! P LT[ F D'%A | L | 175
- 46 1T T 11 -
b B bl [T T T T [ [ [ 1
NN T | | ' T 1] =
'I' [ LT | | 1
|||r[J|i[l EEEEEEEEE II lI
] NN NN EERRRE T
R17 RS R1WS R21 R13 R5W4

1620, 540 — 5" Avenue SW, Calgary, Alberta Canada T2P 0M2

Tel: 403.266.6133 Fax: 403.266.4467 www.sayeradvisors.com



y .4 Insolvency Sale

South SK Package AB Minors Package
Township 1-31, Range 22-28 W3
Blue Sky has an interest in various minor interests in

Alberta, as shown on the following map which are not
included in any of the packages described previously.

Within the South SK package, Blue Sky's main
properties are in the Vidora and certain
miscellaneous areas of Saskatchewan, as shown on
the following map. Blue Sky's interests in

shallow natural gas wells. package.
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Marketing Overview

Blue Sky holds various marketing and transportation contracts relating to natural gas, crude oil and natural gas
liquids production associated with the Properties including Macquarie Energy Canada Ltd. for various areas,
Petrogas Energy Corp. and Phillips 66 Canada Ltd. for Red Earth (Senex), Petrogas Energy Corp. and
Trafigura Canada General Partnership for Northern Plains AB (Utikuma, Slave Lake), Shell Trading Canada
for Northern Plains AB (Utikuma), BP Canada Energy Group ULC for the Nova Gas Transmission Line.
Summary information and details on Blue Sky’s marketing and transportation contracts are available in the virtual
data room for parties that execute a confidentiality agreement.

Seismic Overview

The Company holds wide-ranging proprietary and trade 2D and 3D seismic data associated with the Properties.
Further details will be available in the virtual data room for parties that execute a confidentiality agreement.
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KSV Restructuring Inc.

Blue Sky Resources Ltd.
Winter 2025/2026
Insolvency Sale

KSV

@lﬁe Sky

/ Resources Ltd

Parties wishing to receive access to the confidential information with detailed technical information relating to
this opportunity should execute the confidentiality agreement which is available on Sayer Energy Advisors’
website (www.sayeradvisors.com) and return one copy to Sayer Energy Advisors by courier, emalil
(brye@sayeradvisors.com) or fax (403.266.4467).

Included in the confidential information is the following: summary land information, most recent net lease
operating statements, the Sproule Report, deemed liability information and other relevant corporate, financial
and technical information.

To receive further information on the Properties please contact Ben Rye, Tom Pavic or Sydney Birkett at
403.266.6133.
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Overview

On September 24, 2025, Blue Sky Resources Ltd. (“Blue Sky” or the “Company”) filed a Notice of
Intention to Make a Proposal pursuant to the Bankruptcy and Insolvency Act, RSC 1985, c. B-3, (the
“‘NOI Proceedings”). KSV Restructuring Inc. (“KSV”) was appointed the proposal trustee (the
“‘Proposal Trustee”) in the NOI Proceedings. On November 20, 2025, the Court of King's Bench of
Alberta granted an order to conduct a Sales and Investment Solicitation Process (the “SISP”). The
Company has engaged Sayer Energy Advisors as sales agent to assist it with the SISP.

The SISP is intended to solicit offers for the business and the property of the Company, in whole or in
part, or investments related thereto, subject to Court approval. The SISP is intended to find the highest
and/or best offer for a restructuring and/or refinancing of the Company, a sale of the Company’s
property on a going concern or piecemeal basis, or a combination thereof, or other similar transaction.
A copy of the SISP is found on our website at www.sayeradvisors.com.

Blue Sky’s assets consist of both operated and non-operated interests located throughout Alberta and
Saskatchewan (the “Properties”). For this offering, the Properties are separated into the following
geographical packages: East Central AB, North AB, Northern Plains AB, Peace River Arch AB, Red
Earth AB, South AB, West Central AB and South SK.

Average production net to Blue Sky from the Properties for the first eight months of 2025 was
approximately 2,800 boe/d consisting of 8.8 MMcf/d of natural gas and 1,332 barrels of oil and natural
gas liquids per day.

Details relating to the Properties will be available in the virtual data room for parties that execute a
confidentiality agreement.

© Sayer Energy Advisors 2026 1620, 540 — 5" Avenue SW, Calgary, Alberta Canada T2P 0M2
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Overview Map Showing the Location of Blue Sky’s Properties
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Production Overview

Average production net to Blue Sky from the Properties for the first eight months of 2025 was
approximately 2,800 boe/d consisting of 8.8 MMcf/d of natural gas and 1,332 barrels of oil and natural
gas liquids per day.

Gross Production Group Plot of Blue Sky’s Wells
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Liability Assessment Overview

Alberta

As of November 28, 2025, the Alberta properties had a deemed liability value of $230.7 million.
Saskatchewan

As of November 27, 2025, the South SK package had a deemed liability value of $156,900.

Facilities Overview

Blue Sky holds various working interests in facilities associated with the Properties. Details on Blue
Sky’s facility interests are available in the virtual data room for parties that execute a confidentiality
agreement.

Marketing Overview

Blue Sky holds various marketing and transportation contracts relating to natural gas, crude oil and
natural gas liquids production associated with the Properties including Macquarie Energy Canada Ltd.
for various areas, Petrogas Energy Corp. and Phillips 66 Canada Ltd. for Red Earth (Senex),
Petrogas Energy Corp. and Trafigura Canada General Partnership for Northern Plains AB
(Utikuma, Slave Lake), Shell Trading Canada for Northern Plains AB (Utikuma), BP Canada Energy
Group ULC for the Nova Gas Transmission Line.

Summary information and details on Blue Sky’s marketing and transportation contracts are available in
the virtual data room for parties that execute a confidentiality agreement.

Seismic Overview
The Company holds wide-ranging proprietary and trade 2D and 3D seismic data associated with the

Properties. Further details will be available in the virtual data room for parties that execute a
confidentiality agreement.
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Reserves Overview

Sproule ERCE (“Sproule”) prepared an independent reserves evaluation of the Properties as part of
the Company’s year-end reporting (the “Sproule Report”). The Sproule Report is effective December
31, 2024, using an average of GLJ Ltd., McDaniel & Associates Consultants Ltd. and Sproule’s
December 31, 2024 forecast pricing.

Sproule estimated that as at December 31, 2024 the Properties contained remaining proved plus
probable reserves of 14.0 million barrels of oil and natural gas liquids and 66.9 Bcf of natural gas
(25.2 million boe), with an estimated net present value of approximately $298.7 million using forecast
pricing at a 10% discount.

Sproule ERCE as at December 31, 2024

COMPANY GROSS RESERVES PV BEFORE TAX
oil N*c‘;t:;a' Ngl  Total 5% 10% 15%
Mbbl MMcf Mbbl MBOE (000s)
Proved Developed Producing 3,539 21,769 683 7,851 $145121 $119,399 $101,711
Proved Non-Producing/Undeveloped 4,667 7,011 277 6,113 $145,243 $102,697 $76,808
Total Proved 8,207 28,780 960 13,963 $290,364 $222,096 $178,519
Probable 3,739 38,128 1,104 11,198  $133,781 $76,614  $47,408
Total Proved Plus Probable 11,946 66,908 2,064 25,161 $424,145 $298,710 $225,927

The reserve estimates and forecasts of production and revenues for the Company’s properties were prepared within the context of the Company’s year-
end evaluation, which was an evaluation of all of the Company’s properties in aggregate. Extraction and use of any individual property
evaluation outside of this context may not be appropriate without supplementary due diligence. Values in the “Total” row may not correspond
to the total of the values presented due to rounding.
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East Central AB Package Township 44-66, Range 3 W4 — 16 W5

In the East Central AB package, Blue Sky’s main properties are in the Barrhead, Brazeau River, Cache,
Carson Creek, Columbia, Edson East, Leduc-Woodbend, McLeod, Pembina, St. Anne, Thorsby and
Windfall areas of Alberta, as shown on the following map.
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East Central AB Package
Gross Production Group Plot of Blue Sky’s Wells
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East Central AB Reserves

Sproule ERCE (“Sproule”) prepared an independent reserves evaluation of the Properties as part of
the Company’s year-end reporting (the “Sproule Report”). The Sproule Report is effective December
31, 2024, using an average of GLJ Ltd., McDaniel & Associates Consultants Ltd. and Sproule’s
December 31, 2024 forecast pricing.

Columbia Property

Sproule estimated that as at December 31, 2024 the Columbia property contained remaining proved
plus probable reserves of 20.5 Bcf of natural gas and 3.8 million barrels of oil and natural gas liquids
(7.2 million boe), with an estimated net present value of approximately $75.3 million using forecast
pricing at a 10% discount.

Sproule ERCE as at December 31, 2024

COMPANY GROSS RESERVES PV BEFORE TAX
oil N*c‘;t:;a' Ngl  Total 5% 10% 15%
Mbbl MMcf Mbbl MBOE (000s)
Proved Developed Producing 2 6,414 323 1,394 $16,596 $13,418 $11,257
Proved Non-Producing/Undeveloped 1,328 4,091 206 2,216 $43,113 $27,109  $18,251
Total Proved 1,331 10,505 528 3,610 $59,709 $40,527 $29,508
Probable 1,446 9,963 506 3,612 $59,648 $34,730 $22,146
Total Proved Plus Probable 2,777 20,468 1,034 7,222 $119,357 $75,257 $51,654

The reserve estimates and forecasts of production and revenues for the Company’s properties were prepared within the context of the Company’s year-
end evaluation, which was an evaluation of all of the Company’s properties in aggregate. Extraction and use of any individual property
evaluation outside of this context may not be appropriate without supplementary due diligence. Values in the “Total” row may not correspond
to the total of the values presented due to rounding.
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Central AB Misc. Property

Sproule estimated that as at December 31, 2024 the Central AB Misc. property contained remaining
proved plus probable reserves of 16.0 Bcf of natural gas and 718,000 barrels of oil and natural gas
liquids (3.4 million boe), with an estimated net present value of approximately $16.6 million using
forecast pricing at a 10% discount.

The reserves associated with the Central AB Misc. property also includes reserves associated
with the North AB, South AB and West Central AB packages.

Sproule ERCE as at December 31, 2024
COMPANY GROSS RESERVES PV BEFORE TAX
oil Ngt:;a' Ngl  Total 5% 10% 15%
Mbbl MMcf Mbbl MBOE (000s)
Proved Developed Producing 155 7,972 173 1,657 $15,146 $12,357 $10,488
Proved Non-Producing/Undeveloped 12 1,522 33 298 $535 $99 ($160)
Total Proved 167 9,494 206 1,955 $15,681 $12,456 $10,328
Probable 197 6,462 148 1,423 $7,676 $4,191 $2,319
Total Proved Plus Probable 364 15,956 354 3,378 $23,357 $16,647 $12,647

The reserve estimates and forecasts of production and revenues for the Company’s properties were prepared within the context of the Company’s year-
end evaluation, which was an evaluation of all of the Company’s properties in aggregate. Extraction and use of any individual property
evaluation outside of this context may not be appropriate without supplementary due diligence. Values in the “Total” row may not correspond
to the total of the values presented due to rounding.

East Central AB Liability Assessment

As of November 28, 2025, the East Central package had a deemed liability value of $34.2 million.

East Central AB Facilities

Details on Blue Sky’s facility interests are available in the virtual data room for parties that execute a
confidentiality agreement.

East Central AB Well List

See well list in Excel.
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West Central AB Package Township 48-65, Range 15 W5- 1 W6

In the West Central AB package, Blue Sky’s main properties are in the Edson West, Fox Creek, Kaybob,
Pass Creek and Sundance areas of Alberta, as shown on the following map.
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West Central AB Package
Gross Production Group Plot of Blue Sky’s Wells
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West Central AB Reserves

Sproule ERCE (“Sproule”) prepared an independent reserves evaluation of the Properties as part of
the Company’s year-end reporting (the “Sproule Report”). The Sproule Report is effective December
31, 2024, using an average of GLJ Ltd., McDaniel & Associates Consultants Ltd. and Sproule’s
December 31, 2024 forecast pricing.

Pass Creek Property

Sproule estimated that as at December 31, 2024 the Pass Creek property contained remaining proved
plus probable reserves of 28.6 Bcf of natural gas and 755,000 barrels of oil and natural gas liquids
(5.5 million boe), with an estimated net present value of approximately $20.0 million using forecast
pricing at a 10% discount.

Sproule ERCE as at December 31, 2024

COMPANY GROSS RESERVES PV BEFORE TAX
oil N*c‘::;a' Ngl  Total 5% 10% 15%
Mbbl MMcf Mbbl MBOE (000s)

Proved Developed Producing 46 6,041 130 1,182 $14,482 $12,240 $10,645
Proved Non-Producing/Undeveloped 4 1,071 22 205 $2,985 $2,540 $2,209
Total Proved 50 7,112 152 1,388 $17,467 $14,780 $12,854
Probable 106 21,444 447 4,127 $14,624 $5,178 $639
Total Proved Plus Probable 156 28,556 599 5,515 $32,091 $19,958 $13,493

The reserve estimates and forecasts of production and revenues for the Company’s properties were prepared within the context of the Company’s year-
end evaluation, which was an evaluation of all of the Company’s properties in aggregate. Extraction and use of any individual property
evaluation outside of this context may not be appropriate without supplementary due diligence. Values in the “Total” row may not correspond
to the total of the values presented due to rounding.

West AB Misc. Property

Sproule estimated that as at December 31, 2024 the West AB Misc. property contained remaining
proved plus probable reserves of 1.2 Bcf of natural gas and 111,000 barrels of oil and natural gas
liquids (305,000 boe), with an estimated net present value of approximately $1.1 million using forecast
pricing at a 10% discount.

Sproule ERCE as at December 31, 2024

COMPANY GROSS RESERVES PV BEFORE TAX
oil N*c‘::;a' Ngl  Total 5% 10% 15%
Mbbl MMcf Mbbl MBOE (000s)

Proved Developed Producing 35 904 52 238 $1,071 $900 $774
Proved Non-Producing/Undeveloped 9 261 15 67 $324 $234 $178
Total Proved 44 1,165 67 305 $1,395 $1,134 $952
Probable 0 0 0 0 $0 $0 $0
Total Proved Plus Probable 44 1,165 67 305 $1,395 $1,134 $952

The reserve estimates and forecasts of production and revenues for the Company’s properties were prepared within the context of the Company’s year-
end evaluation, which was an evaluation of all of the Company’s properties in aggregate. Extraction and use of any individual property
evaluation outside of this context may not be appropriate without supplementary due diligence. Values in the “Total” row may not correspond
to the total of the values presented due to rounding.

’ A © Sayer Energy Advisors 2026 1620, 540 — 5" Avenue SW, Calgary, Alberta Canada T2P 0M2

Tel: 403.266.6133 Fax: 403.266.4467 www.sayeradvisors.com




p .4 Deadline 12:00 pm January 29, 2026 Page 13

West Central AB Liability Assessment

As of November 28, 2025, the West Central package had a deemed liability value of $17.2 million.

West Central AB Facilities

Details on Blue Sky’s facility interests are available in the virtual data room for parties that execute a
confidentiality agreement.

West Central AB Well List

See well list in Excel.
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South AB Package Township 1-42, Range 3 W4-8 W5

In the South AB package, Blue Sky’s main properties are in the Bellshill, Greater Highvale, Little Bow
and Taber areas of Alberta, as shown on the following map.
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South AB Package
Gross Production Group Plot of Blue Sky’s Wells
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South AB Reserves

Sproule ERCE (“Sproule”) prepared an independent reserves evaluation of the Properties as part of
the Company’s year-end reporting (the “Sproule Report”). The Sproule Report is effective December
31, 2024, using an average of GLJ Ltd., McDaniel & Associates Consultants Ltd. and Sproule’s
December 31, 2024 forecast pricing.

Sproule estimated that as at December 31, 2024 the South AB package contained remaining proved
plus probable reserves of 1.2 million barrels of oil and natural gas liquids and 763 MMcf of natural gas
(1.3 million boe), with an estimated net present value of approximately $13.6 million using forecast
pricing at a 10% discount.

Sproule ERCE as at December 31, 2024

COMPANY GROSS RESERVES PV BEFORE TAX
oil Natural Ngl  Total 5% 10% 15%
Mbbl MMcf Mbbl MBOE (000s)
Proved Developed Producing 595 438 5 673 $10,336 $8,917 $7,871
Proved Non-Producing/Undeveloped 280 66 1 292 $1,273 $1,010 $827
Total Proved 875 504 6 965 $11,609 $9,927 $8,698
Probable 325 259 3 371 $5,150 $3,690 $2,758
Total Proved Plus Probable 1,200 763 9 1,336 $16,759 $13,617 $11,456

The reserve estimates and forecasts of production and revenues for the Company’s properties were prepared within the context of the Company’s year-
end evaluation, which was an evaluation of all of the Company’s properties in aggregate. Extraction and use of any individual property
evaluation outside of this context may not be appropriate without supplementary due diligence. Values in the “Total” row may not correspond
to the total of the values presented due to rounding.

South AB Liability Assessment

As of November 28, 2025, the South AB package had a deemed liability value of $34.8 million.

South AB Facilities

Details on Blue Sky’s facility interests are available in the virtual data room for parties that execute a
confidentiality agreement.

South AB Well List

See well list in Excel.
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Red Earth AB Package

Township 56-96, Range 2-7 W5

In the Red Earth AB package, Blue Sky’s main properties are in the Kidney, Panny, Senex and Trout
areas of Alberta, as shown on the following map.
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Red Earth AB Package
Gross Production Group Plot of Blue Sky’s Wells
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Red Earth AB Reserves

Sproule ERCE (“Sproule”) prepared an independent reserves evaluation of the Properties as part of
the Company’s year-end reporting (the “Sproule Report”). The Sproule Report is effective December
31, 2024, using an average of GLJ Ltd., McDaniel & Associates Consultants Ltd. and Sproule’s
December 31, 2024 forecast pricing.

Sproule estimated that as at December 31, 2024 the Red Earth package contained remaining proved
plus probable reserves of 3.1 million barrels of oil (3.1 million boe), with an estimated net present value
of approximately $75.0 million using forecast pricing at a 10% discount.

Sproule ERCE as at December 31, 2024

COMPANY GROSS RESERVES PV BEFORE TAX
oil Natural Ngl  Total 5% 10% 15%
Mbbl MMcf Mbbl  MBOE (000s)
Proved Developed Producing 1,489 0 0 1,489 $48,277 $39,730 $33,754
Proved Non-Producing/Undeveloped 997 0 0 997 $31,949  $24,051  $18,947
Total Proved 2,486 0 0 2,486 $80,226 $63,781 $52,701
Probable 634 0 0 634 $17,889 $11,204 $7,628
Total Proved Plus Probable 3,121 0 0 3,121 $98,115 $74,985 $60,329

The reserve estimates and forecasts of production and revenues for the Company’s properties were prepared within the context of the Company’s year-
end evaluation, which was an evaluation of all of the Company’s properties in aggregate. Extraction and use of any individual property
evaluation outside of this context may not be appropriate without supplementary due diligence. Values in the “Total” row may not correspond
to the total of the values presented due to rounding.

Red Earth AB Liability Assessment

As of November 28, 2025, the Red Earth package had a deemed liability value of $60.0 million.

Red Earth AB Facilities

Details on Blue Sky’s facility interests are available in the virtual data room for parties that execute a
confidentiality agreement.

Red Earth AB Well List

See well list in Excel.
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Peace River Arch AB Package Township 59-97, Range 28 W5-13 W6

In the Peace River Arch AB package, Blue Sky’s main properties are in the Bilbo, Cecil, Charlie,
Cranberry, EImworth, Habay, Hotchkiss, Knopcik and Saddle Hills areas of Alberta as well as certain
minor interests, as shown on the following map.
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Peace River Arch AB Package
Gross Production Group Plot of Blue Sky’s Wells
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Peace River Arch AB Reserves

The Peace River Arch AB package was not evaluated as part of the Sproule Report.

Peace River Arch AB Liability Assessment

As of November 28, 2025, the Peach River Arch AB package had a deemed liability value of
$11.7 million.

Peace River Arch AB Facilities

Details on Blue Sky’s facility interests are available in the virtual data room for parties that execute a
confidentiality agreement.

Peace River Arch AB Well List

See well list in Excel.
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North AB Package Township 77-121, Range 15 W5 — 13 W6

Within the North AB package, Blue Sky’s main properties are in the Boundary Lake/Clear Hills, Bonanza
(Arch Minor), Boyer, Chinchaga, Manning, Dunvegan and Zama areas of Alberta, as shown on the
following map.

RS R1We6 R17 RS R1WS
_I Blue Sky Resources Ltd. T123

North AB
Land & Wells

RE T

[!?I
2

T115

INofth|AH

T107

er

TS99

" ™™

Manhing

T83 (|7 > T83

[ k¥
= 1 wﬁ?‘é

T+

P

ki T75

[T r e rr il
RS R1Ws8 R18 R10 R2W$S

© Sayer Energy Advisors 2026 1620, 540 — 5" Avenue SW, Calgary, Alberta Canada T2P 0M2

Tel: 403.266.6133 Fax: 403.266.4467 www.sayeradvisors.com



/ .4 Deadline 12:00 pm January 29, 2026 Page 24

North AB Package
Gross Production Group Plot of Blue Sky’s Wells
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North AB Reserves

Sproule ERCE (“Sproule”) prepared an independent reserves evaluation of the Properties as part of
the Company’s year-end reporting (the “Sproule Report”). The Sproule Report is effective December
31, 2024, using an average of GLJ Ltd., McDaniel & Associates Consultants Ltd. and Sproule’s
December 31, 2024 forecast pricing.

Sproule estimated that as at December 31, 2024 the North AB package contained remaining proved
plus probable reserves of 100 barrels of oil (100 boe), with an estimated net present value of
approximately $1,000 using forecast pricing at a 10% discount.

Sproule ERCE as at December 31, 2024

COMPANY GROSS RESERVES PV BEFORE TAX
oil Ngt:;a' Ngl  Total 5% 10% 15%
Mbbl MMcf Mbbl MBOE (000s)
Proved Developed Producing 0.1 0 0 0.1 $1 $1 $1
Proved Non-Producing/Undeveloped 0 0 0 0 $0 $0 $0
Total Proved 0.1 0 0 0.1 $1 $1 $1
Probable 0 0 0 0 $0 $0 $0
Total Proved Plus Probable 0.1 0 0 0.1 $1 $1 $1

The reserve estimates and forecasts of production and revenues for the Company’s properties were prepared within the context of the Company’s year-
end evaluation, which was an evaluation of all of the Company’s properties in aggregate. Extraction and use of any individual property
evaluation outside of this context may not be appropriate without supplementary due diligence. Values in the “Total” row may not correspond
to the total of the values presented due to rounding.

North AB Liability Assessment

As of November 28, 2025, the North AB package had a deemed liability value of $5.6 million.

North AB Facilities

Details on Blue Sky’s facility interests are available in the virtual data room for parties that execute a
confidentiality agreement.

North AB Well List

See well list in Excel.
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Northern Plains AB Package Township 74-87, Range 5 W4 — 22 W5

Within the Northern Plains AB package, Blue Sky’s main properties are in the Dawson, Little Horse,
Leismer, McLeans Creek, Nipisi, Portage, Slave Lake and Utikuma areas of Alberta, as shown on the
following map.
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Northern Plains AB Package
Gross Production Group Plot of Blue Sky’s Wells
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Northern Plains AB Reserves

Sproule ERCE (“Sproule”) prepared an independent reserves evaluation of the Properties as part of
the Company’s year-end reporting (the “Sproule Report”). The Sproule Report is effective December
31, 2024, using an average of GLJ Ltd., McDaniel & Associates Consultants Ltd. and Sproule’s
December 31, 2024 forecast pricing.

Nipisi Property
Sproule estimated that as at December 31, 2024 the Nipisi property contained remaining proved plus

probable reserves of 1.6 million barrels of oil (1.6 million boe), with an estimated net present value of
approximately $36.6 million using forecast pricing at a 10% discount.

Sproule ERCE as at December 31, 2024

COMPANY GROSS RESERVES PV BEFORE TAX
oil N‘Z.::;a' Ngl  Total 5% 10% 15%
Mbbl MMcf Mbbl MBOE (000s)
Proved Developed Producing 235 0 0 235 $6,502 $5,558 $4,853
Proved Non-Producing/Undeveloped 1,015 0 0 1,015 $34,805 $25,712  $19,909
Total Proved 1,250 0 0 1,250 $41,307 $31,270 $24,762
Probable 327 0 0 327 $9,159 $5,289 $3,388
Total Proved Plus Probable 1,577 0 0 1,577 $50,466 $36,559  $28,150

The reserve estimates and forecasts of production and revenues for the Company’s properties were prepared within the context of the Company’s year-
end evaluation, which was an evaluation of all of the Company’s properties in aggregate. Extraction and use of any individual property
evaluation outside of this context may not be appropriate without supplementary due diligence. Values in the “Total” row may not correspond
to the total of the values presented due to rounding.

Utikuma Property

Sproule estimated that as at December 31, 2024 the Utikuma property contained remaining proved
plus probable reserves of 337,000 barrels of oil (337,000 boe), with an estimated net present value of
approximately $8.8 million using forecast pricing at a 10% discount.

Sproule ERCE as at December 31, 2024

COMPANY GROSS RESERVES PV BEFORE TAX
oil N‘g:;a' Ngl  Total 5% 10% 15%
Mbbl MMcf Mbbl MBOE (000s)
Proved Developed Producing 155 0 0 155 $4,804 $4,080 $3,550
Proved Non-Producing/Undeveloped 71 0 0 71 $2,390 $1,904 $1,556
Total Proved 226 0 0 226 $7,194 $5,984 $5,106
Probable 111 0 0 111 $3,808 $2,832 $2,209
Total Proved Plus Probable 337 0 0 337 $11,002 $8,816 $7,315

The reserve estimates and forecasts of production and revenues for the Company’s properties were prepared within the context of the Company’s year-
end evaluation, which was an evaluation of all of the Company’s properties in aggregate. Extraction and use of any individual property
evaluation outside of this context may not be appropriate without supplementary due diligence. Values in the “Total” row may not correspond
to the total of the values presented due to rounding.
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Slave Lake Property

Sproule estimated that as at December 31, 2024 the Slave Lake property contained remaining proved
plus probable reserves of 2.4 million barrels of oil (2.4 million boe), with an estimated net present value
of approximately $51.7 million using forecast pricing at a 10% discount.

Sproule ERCE as at December 31, 2024

COMPANY GROSS RESERVES PV BEFORE TAX
oil Natural Ngl  Total 5% 10% 15%
Mbbl MMcf Mbbl MBOE (000s)
Proved Developed Producing 827 0 0 827 $27,906 $22,198 $18,518
Proved Non-Producing/Undeveloped 951 0 0 951 $27,869  $20,038 $15,091
Total Proved 1,778 0 0 1,778 $55,775 $42,236 $33,609
Probable 592 0 0 592 $15,827 $9,500 $6,321
Total Proved Plus Probable 2,371 0 0 2,371 $71,602 $51,736  $39,930

The reserve estimates and forecasts of production and revenues for the Company’s properties were prepared within the context of the Company’s year-
end evaluation, which was an evaluation of all of the Company’s properties in aggregate. Extraction and use of any individual property
evaluation outside of this context may not be appropriate without supplementary due diligence. Values in the “Total” row may not correspond
to the total of the values presented due to rounding.

Northern Plains AB Liability Assessment

As of November 28, 2025, the Northern Plains property had a deemed liability value of $65.4 million.

Northern Plains AB Facilities

Details on Blue Sky’s facility interests are available in the virtual data room for parties that execute a
confidentiality agreement.

Northern Plains AB Well List

See well list in Excel.
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South SK Package Township 1-31, Range 22-28 W3

Within the South SK package, Blue Sky’s main properties are in the Vidora and certain miscellaneous
areas of Saskatchewan, as shown on the following map. Blue Sky’s interests in Saskatchewan consist
of primarily non-operated, shallow natural gas wells.
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South SK Package
Gross Production Group Plot of Blue Sky’s Wells
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South SK Reserves

The South SK package was not evaluated as part of the Sproule Report.

South SK Liability Assessment
As of November 27, 2025, the Saskatchewan properties had a deemed liability value of $34.8 million.

As of November 27, 2025, the South SK package had a deemed liability value of $156,900.

South SK Well List

See well list in Excel.
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AB Minors Package

Blue Sky has an interest in various minor interests in Alberta, as shown on the following map which are
not included in any of the packages described previously.

There is no current production from the AB Minors package.

Blue Sky Resources Ltd.

AB Minors
Wells
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AB Minors Reserves

The AB Minors package was not evaluated as part of the Sproule Report.

AB Minors Liability Assessment

As of November 28, 2025, the Minors properties had a deemed liability value of $1.9 million.

AB Minors Facilities

Details on Blue Sky’s facility interests are available in the virtual data room for parties that execute a
confidentiality agreement.

AB Minors Well List

See well list in Excel.
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CONFIDENTIALITY AGREEMENT

Please send executed Confidentiality Agreement to:

Blue Sky Resources Ltd.

c/o Sayer Energy Advisors
Suite 1620, 540 — 5" Avenue SW
Calgary, Alberta T2P 0M2
Attention: Mr. Ben Rye
brye@sayeradvisors.com
Phone: 403.266.6133



mailto:brye@sayeradvisors.com

NON-DISCLOSURE AGREEMENT

THIS NON-DISCLOSURE AGREEMENT (the “Agreement’) is entered into as of
, 20__ (the “Effective Date”) between Blue Sky Resources Ltd.

(the “Company”), and (“Recipient”) having its principal place of

business at

WHEREAS:

the Company filed a Notice of Intention to Make a Proposal pursuant to the Bankruptcy and
Insolvency Act, RSC 1985 ¢ B-6, as amended, and has obtained approval from the Court of
King’s Bench of Alberta to run a sale and investment solicitation process (“SISP”);

the Recipient is desirous of participating in the SISP in order to evaluate a possible transaction(s)
with or involving all or part of the business, operations, or Property (as defined in the SISP) of
the Company, or such other alternative transaction as may be proposed by the Recipient;

the Recipient has obtained and/or will from time to time hereafter obtain, certain information
relating to the assets, undertakings, properties and business of the Company;

the Company is willing to disclose to the Recipient certain aspects of its Confidential Information
(as defined below), subject to and in accordance with the terms and conditions of this Agreement;
and

the disclosure of the Confidential Information by the Company is required in order for the
Recipient to assess a bid to participate in the SISP.

NOW, THEREFORE, in consideration of these premises, and other good and valuable consideration,
the receipt and sufficiency of which consideration is hereby acknowledged, the Recipient covenants and
agrees with the Company as follows:

1.

Interpretation:
(a) Definitions: In this Agreement:

“Affiliate” means, as to any Person, any other Person which, directly or indirectly,
controls, or is controlled by, or is under common control with, such Person and, for this
purpose, "control" (including "controlled by" and "under common control with"), shall
mean the possession, directly or indirectly, of the power to direct or cause the direction
of management or policies of a Person, whether through the ownership of securities or
partnership or other ownership interests, by contract or otherwise.

“Applicable Law” means any domestic or foreign statute, law, ordinance, rule, regulation,
treaty, regulatory policy or guideline, code, by-law or order that applies in whole or part
to the applicable situation or event.

“Confidential Information” includes: (i) any and all proprietary or confidential data, trade
secrets, business information, Personal Information, know-how, patent, copyright,
process, technique, program, design, formula, ideas, concepts, research and
development, current and planned manufacturing or distribution methods and processes,
customer lists, current and anticipated customer requirements, business plans and other
information of any kind whatsoever that the Company or its Affiliates discloses, in writing,
orally, visually or in any other medium, to the Recipient or to which the Recipient obtains
access, after the date of this Agreement, and that relates to the Company, its Affiliates,
or any customer of the Company; and (ii) the terms and existence of this Agreement.



(b)

Information does not need to be identified as being confidential by the Company in order
to be Confidential Information for the purposes of this Agreement, but does not include
information which is:

(i) now or which becomes publicly known or available through no act or failure on
the part of Recipient or the Recipient’s Representatives;

(i) actually known to Recipient or any of its Representatives prior to the time of
receipt of such Confidential Information;

(iii) generally available or becomes available to the public other than as a result of a
breach of this Agreement by Recipient;

(iv) furnished to Recipient or any of its Representatives by a third party who, to the
best of Recipient’'s knowledge after due inquiry, has rightfully obtained the
Confidential Information without restriction on disclosure; or

(v) developed independently by Recipient or any of its Representatives without use
of or reference to the Confidential Information of the Company that does not
otherwise contravene the terms and provisions of this Agreement,

provided, however, that the foregoing exclusions do not apply to Confidential Information
that is Personal Information.

“Parties” means Company and Recipient and “Party” means either the Company or
Recipient, as applicable.

"Person" is to be broadly interpreted and shall include an individual, body corporate,
unlimited liability company, partnership, limited liability partnership, limited partnership,
joint venture, trustee, trust, unincorporated association, unincorporated syndicate, any
governmental authority and any other legal or business entity.

“Personal Information” means any information concerning an identifiable individual that
is subject to Applicable Law relating to data privacy or the protection of personal
information.

“‘Representatives” means the directors, officers, employees, contractors, agents and
advisors (including legal counsel) of the applicable Party and those of its Affiliates.

Additional Rules of Interpretation:

(i) In this Agreement, unless the context requires otherwise, words in one gender
include all genders and words in the singular include the plural and vice versa.

(i) The division of this Agreement into articles, sections and other subdivisions and
the inclusion of headings are for convenience of reference only and shall not
affect the construction or interpretation of this Agreement. The headings in the
Agreement are not intended to be full or precise descriptions of the text to which
they refer.

(i) The words “hereof’, “herein”, “hereto”, “hereunder”, “hereby” and similar
expressions shall be construed as referring to this Agreement in its entirety and
not to any particular section or portion of it.



(iv) The word “including” means “including, but not limited to”.

(v) The Parties acknowledge and agree that they have both participated in the
negotiation of this Agreement. Accordingly, the Parties further agree that no
presumption or burden of proof shall be raised in any question of interpretation of
this Agreement based upon any assertion that one Party or the other has drafted
this Agreement or any provision hereof.

Protection of Confidentiality: Except as otherwise set forth herein, the Recipient hereby
promises and agrees to hold Confidential Information in strict confidence and shall not use or
allow the use of the Confidential Information for any purpose whatsoever other than to assess a
bid in connection with the SISP (the “Purpose”). The Recipient further promises to protect and
safeguard the Confidential Information against unauthorized use or disclosure using at least the
same degree of care as the Recipient accords to its own confidential information, but in no case
less than reasonable care. The Recipient shall be responsible for the compliance of its
Representatives, if any, with the terms and conditions of this Agreement, and shall be liable for
any acts or omissions of such persons. Without limiting the generality of the foregoing, Recipient
further promises and agrees:

(@)

(b)

(c)

(d)

(e)

(f)

(9)

(h)

(i)

to maintain technological, physical and administrative safeguards relating to the transfer,
storage and use of Confidential Information to protect the Confidential Information from
reasonably foreseeable threats or hazards, including loss, theft, unauthorized access,
disclosure, copying, use, modification, disposal and destruction;

not to, directly or indirectly, in any way, disclose, make accessible, reveal, report, publish,
disseminate or transfer any Confidential Information to any person in any manner
whatsoever (other than Recipient’'s Representatives, all of whom must have a bona fide
need to know Confidential Information in connection with the Purpose (collectively, the
“Permitted Users”)) without first having received the written consent of the Company;

not make any copies or otherwise reproduce or store any Confidential Information except
as necessary for the Purpose;

not disclose the fact that the Confidential Information has been made available or any of
the matters discussed with respect thereto;

inform each Permitted User of the terms of this Agreement and the confidential nature of
the Confidential Information, ensure compliance by each of its Permitted Users with the
terms of this Agreement, and be liable for any breach of this Agreement by any of its
Permitted Users;

to promptly notify the Company of any unauthorized use or disclosure of the Confidential
Information;

to take remedial action necessary to prevent unauthorized use or disclosure or further
unauthorized use or disclosure of the Confidential Information, including with respect to
the unauthorized use or disclosure of the Confidential Information by the Recipient’s
Representatives;

to cooperate with and assist the Company in recovering possession of or enjoining the use
of any Confidential Information;

any trade secrets of the Company will also be entitled to all protections and benefits under
Applicable Laws, and if any information that the Company deems to be a trade secret is



found by a court of competent jurisdiction not to be a trade secret for the purposes of this
Agreement, then such information will be considered Confidential Information for the
purposes of this Agreement; and

() in the case of trade secrets, the Recipient hereby waives any requirement that the
Company submit proof of the economic value of any trade secret or post a bond or other
security.

Disclosure Required by Law: In the event the Recipient is required by any Applicable Law
(including but not limited to a court or administrative deposition, interrogatory, request for
documents, subpoena, civil investigative demand or other similar legal process or requirement
of Applicable Law, or in defense of any claims or causes of action asserted against it) issued by
a court of competent jurisdiction or by a governmental, official, supervisory or regulatory entity
having proper jurisdiction, to disclose any of the Confidential Information and/or other
information, the Recipient will promptly notify the Company, to the extent legally permissible, in
writing of the existence, terms and circumstances surrounding such required disclosure so that
the Company or its Affiliates may seek a protective order or other appropriate remedy from the
proper authority at its expense. The Recipient agrees to cooperate with the Company in seeking
such order or other remedy. The Recipient further agrees that if it is required to disclose
Confidential Information and/or other Information, it will furnish only that portion of the
Confidential Information that is legally required to be furnished and will exercise all reasonable
efforts to obtain reliable assurances that confidential treatment will be accorded such
Confidential Information and/or other information. The Recipient shall also, to the extent
practicable, consult with the Company with respect to the form, content, and timing of such
disclosure. Nothing herein shall require Recipient to fail to honor a subpoena, court or
administrative order, or a similar requirement or request on a timely basis. The foregoing shall
not apply to any disclosure of information by the Recipient or any of its Representatives to (i) its
regulators (including the Office of the Superintendent of Financial Institutions of Canada) in the
ordinary course of supervision of the Recipient’s affairs and operations or (ii) its internal or
external auditors, which disclosure shall be permitted at all times without notification to the
Company.

Ownership of Confidential Information: All Confidential Information is and shall remain the
exclusive property of the Company or its Affiliates. No express or implied right or license is
granted to Recipient or its Representatives to use the Confidential Information except as
provided herein.

Return of Confidential Information: At any time and for any reason, upon the request of the
Company or Proposal Trustee, or upon the conclusion of the Recipient’s participation in the
SISP:

(a) the Recipient shall promptly, in any event within one week of such request, return or destroy
the Confidential Information and all records, notes and all other written, printed,
electronically saved or tangible media of expression embodying such Confidential
Information, including any materials generated by the Recipient or the Recipient’s
Representatives that include or refer to any part of the Confidential Information, without
retaining a copy. The Recipient shall certify in writing to the Company that the requirements
of this clause have been satisfied in full.

Notwithstanding the foregoing, such copies of the Confidential Information retained by the
Recipient shall remain subject to the confidentiality obligations provided for in this Agreement.

Privilege: Neither Party intends that disclosure of any Confidential Information shall be deemed
to waive or in any manner diminish any solicitor-client privilege, litigation privilege or other



10.

privilege or protection applicable to any such Confidential Information. The Parties acknowledge
that they: (i) have a shared and common interest in the Purpose; (ii) will use Confidential
Information solely in order to achieve that shared and common interest; and (iii) intend that any
Confidential Information provided or discussed by the Company with the Recipient will be subject
to common-interest privilege and retain its privileged character. If any disclosure of Confidential
Information is held to fall outside the common interest privilege referred to above and is held to
thereby constitute a waiver of privilege, then the Parties hereby document their intention that any
such waiver of privilege shall be limited to the entity which received the document; and limited to
the purpose of implementing this Agreement and the Purpose. The Recipient agrees not to claim
that Company has waived any solicitor-client privilege, litigation privilege or other privilege or
protection by providing Confidential Information.

No Warranty: The Recipient acknowledges and agrees that: (i) Confidential Information is being
provided for the Purpose only; (ii) the Confidential Information does not constitute legal, tax,
investment or accounting advice by the Company or any of its Representatives; (iii) neither the
Company nor its Representatives give, has given or has authority to give, any representations
or warranties (express or implied) as to, or in relation to, the accuracy, currency, reliability or
completeness of the Confidential Information; and (iv) except as may be required by Applicable
Law, in furnishing Confidential Information, the Company does not undertake or agree to any
obligation to provide the Recipient with access to any additional information or to update the
Confidential Information or to correct any inaccuracies or omissions.

Term: This Agreement shall be effective on the Effective Date and shall continue in full force for
one (1) year.

Notice: Except as expressly set forth herein to the contrary, any consents, requests, demands,
communications and other notices permitted or required to be given hereunder must be in writing
and be deemed validly given: (a) upon delivery, if personally delivered with services fees prepaid;
(b) upon delivery, if delivered, with fees prepaid, by reputable overnight courier that provides
proof of delivery; (c) upon delivery, if delivered via email; (d) five (5) business days following
deposit in the mail, first class, postage prepaid, certified or registered, and return receipt
requested; or (e) upon delivery, if electronically delivered via email, provided a delivery receipt is
received with the time shown. The foregoing shall be the only permitted mechanism for delivery
of such communications, and the addresses set forth on the first page of this Agreement marked
to the Attention of the President, shall be the proper addresses for notices provided hereunder.
Either Party may change its address for purposes of receiving notices hereunder, by providing
the other Party with written notice pursuant to this Section. English shall be the official language
of this Agreement and all communications and notices must be in the English language.

Injunctive Relief: The Recipient stipulates and admits that a breach by Recipient of any of its
covenants, obligations, or undertakings relating to the Confidential Information may cause the
Company and/or its Affiliates irreparable damage that may not be adequately remedied in
monetary damages in an action at law. The Recipient agrees that the Company may, upon
demonstration of the likelihood of breach of this Agreement, be entitled to seek immediate
injunctive relief to enjoin any breach or prospective breach of any such provision of this
Agreement. The Recipient shall be liable for and shall indemnify and hold harmless the Company
from all claims, liabilities, damages, costs, losses and expenses (including legal expenses on a
solicitor and own client basis) whatsoever which the Company may suffer, sustain or incur in
respect of any breach of this Agreement by the Recipient. The foregoing shall be in addition to
such other remedies provided for in this Agreement or by Applicable Law, including the recovery
of damages. Notwithstanding the foregoing, in no event shall either Party be to liable to the other
Party for any indirect or consequential damages, loss of profit, loss of use, economic loss or loss
of opportunity.
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12.

13.

14.

15.

16.

17.

Assignment: The rights and obligations of either Party under this Agreement cannot be
transferred, assigned, or sublicensed to a third party by operation of law or otherwise, without
the prior written consent of the other Party in its sole and absolute discretion; provided, however,
that a Party may assign this Agreement without obtaining such consent in the case of an
assignment: (a) to an entity that acquires all or substantially all of the assets of the assignor, (b)
to a successor to the assignor by merger, consolidation or operation of law, or (c) to an entity
that is an Affiliate of the assignor, provided that it all cases the assignor retains all of its obligations
under this Agreement, and provided further that the assignee agrees with the other Party to be
bound by the terms and conditions of this Agreement.

No Waiver: Any waiver of, or consent to depart from, the requirements of any provision of this
Agreement shall be binding only if it is in writing and signed by the Party giving the waiver or
consent, and only in the specific instance and for the specific purpose for which the waiver or
consent has been given. No failure on the part of any Party to exercise, and no delay in
exercising, any right under this Agreement shall operate as a waiver of such right. No single or
partial exercise of any such right shall preclude any other or further exercise of such right or the
exercise of any other right.

Defences: The Recipient acknowledges and agrees that all restrictions in this Agreement are
necessary and fundamental to the protection of the business or value of any property of the
Company and are reasonable and valid. All defences to the strict enforcement of this Agreement
against Recipient are hereby waived by the Recipient.

Severability: Any provision in this Agreement that is or that becomes prohibited or
unenforceable in any jurisdiction shall, as to such jurisdiction, be ineffective to the extent of such
prohibition or unenforceability without invalidating the remaining provisions hereof or affecting
the validity or enforceability of such provision in any other jurisdiction.

Governing Law and Jurisdiction: This Agreement and the rights, obligations and remedies of
the Parties hereunder are governed by, and construed in accordance with, the laws of the
Province of Alberta, and the federal law of Canada applicable therein without regard to any
conflict of laws rule or principle that might refer such construction to the laws of another
jurisdiction.

Entire Agreement: This Agreement constitutes the entire agreement between the Parties
regarding the subject matter hereof. All prior agreements, understandings and proposals, oral or
written, between the Parties relating to this subject matter are superseded by this Agreement.
This Agreement may be modified only by written agreement executed between the Parties.

Counterparts: This Agreement may be executed in one or more counterparts, each of which will
be deemed to be an original copy of this Agreement, and all of which, when taken together, shall
be deemed to constitute one and the same agreement. Transmission by facsimile or other
electronic means, including e-mail, of an executed counterpart of this Agreement shall be
deemed to constitute due and sufficient delivery of such counterpart.

[signature page follows]



IN WITNESS WHEREOF, this Agreement has been executed by the Parties hereto as of the Effective
Date.

BLUE SKY RESOURCES LTD.

By:
Name:
Title:

[I have the authority to bind Blue Sky Resources Ltd.]

Recipient Company Name

By:
Name:
Title:

[I have the authority to bind the Recipient]

| certify that no changes have been made to this Confidentiality Agreement that have not been
clearly marked and initialed.

CONFIDENTIAL INFORMATION DELIVERY OPTIONS: (please check one)

[ Electronic or Hard copy (binder)

NAME AND TITLE OF CONTACT PERSON TO FORWARD INFORMATION

CONTACT ADDRESS

TELEPHONE NUMBER EMAIL ADDRESS

Option to Attach Business Card Here:
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